G311 S1-. QAos [ali2s,
dsiEry

YUYl -¢f.2A. 16¢R
Alsle gof -

qifds Agaid

Ac R0A3-0Y

gs (5 : vy shuaz, (e1spyRI, 4SIERA-3¢0 00R.

Slol ¢ 0RFU-AYE30¢¢

Website : www.umacoopbank.com
E-mail : ho@umacoopbank.com



P0G - 61 91-2i1u. Aos a2, dSiea

GllS A5 sl¥seAd

2] gu2llengs &l. 32016
ANl

2] A0 Jd. yed 2] ciyeile . ued
qaloyol SlRse? g1 3ol

=] Qiseig dl. y2d 2] :¥dllsid &l. ved

SlRseR slRseR

- s ¥
s g
F1
¢
A
: TR
\( g
3

2] 211161 A. vd 2] y=ReldHeIY . ved 2l 4R 2Ale

sl3seR sRRseR Al ¢. il
4 : 6N1§ g AA¥Aee : N
. ol eiyend 2. v2d DERE
R 2l guMend 2. 321el STHE R
3. &l AHend Agd. vd A6
¥. 3 ayd eRuend aiey A6y
U 2l AGAgHR Hol. u2d A0
\_ ¢ 2] A2 ofl. 2l 2102 )




¥33 Ga1 S1-vi. Glos [AlI2s, asierl m

diffs vgdid

—— T~
B3l S)-AJ. Aos [ali2s

ASLERAU

QY R03-3¥

¥ 33) qifdds vguld

oy, SIAR, [RAHYRL, ASiERN-3¢0 00R. §irl : 2E30¢¢

S5 1 0OREU-VEU3ER Website www.umacoopbank.com
Email : umabank_baroda@yahoo.co.in

Y222 oiciR : dtRl A 1y 9-3/93 dl. I-3-¢R
Ax%d Glos dIAAeA diGiz @ AAlsly %. 300 Jl. dI. ¥-u-aec
clos?d : ¢l ojx2iId 22 Si-IY dos (., AHHEIIE

oiR1s] Ao2d SI-A. dos [d., YSle

2 dos s JlaSAl, sd2i%, YSIER]

Uos16] cileld Aos, $A82i%, USIER

Y[oliol Gios 2ig YloSal, [5PYRI, USIER
Y8l clos, AUY2I, YSIEA

AsAlA dos, [a12511YRI1, dsie

20 dlos, AASIY3, aslery

Aigled : 3. 9l. &l. Jes §., UILS AUsIgoeoe
FRN No. 112226W



¥33) Ga1 S1-vi. Glos [AlI2s, asierl m

diffs vgdid

—— T~

AR AEH6A] YAl

N ~

ALY ACUAE CUSAL 24, AL,

U Glrsrll MM AGUAS CUS-GIEA ARl SAUNL U €9 § i Arsel ¥ 3L AlRls R0 AN
ASAR, dl. VE/0E /0% L A% CIUIR ¥.00 $ells 6is+ll 33 2SN - A S1UAH, [RMYRL, Asisn vud
A2l S1HL U3 AU UL O Al d AHA 2UUA S1%R 8 [AridL €.

A, dl RE-0£-2033 vil AURRL AL s1feu) cRuRMl A sl L vl sustd.
Glrgeil dll. 32-3-20%+1L A% Y2L Adl A+l 20512 2AA ARls 2dud, AAY, a2 viisle-dl Ruie
AL A5 Gt Ll 2L GG,

3. olf s Rsea Al s3a nisivl s1naple sidiel iual dan AR GUR RlAs3 adudl susid.
AL 0¥ -0Y AL AN HIS ALURUL AR 5%l 86 18] S suid.

U, olesel 32els cusSlIR AGAL A oSl uddl ARl 53 W2 % srlaud) $31 69, d 9 Ao (el dal
oUsLd.
uyuisil-l HogRleil % S1ML 7Y ML 20d d-l s,

©. MR [adl.

oll$ s Bsed- gsul
WYR W
LS. vl
asdiel.
dl. 30-04-R0R%¥

A8

(1) SRUAL eUd Yeiedl AL AL A % 220 AA34UL SEAS WL N2 Ul ACUAL SIRUAL 6L 32 AL

() Wbl vidaue 2l cnac [@-ddlL ©.

(3)  dnani g s 23151 WSl 2191 % AenAL A HUSl ASAL S1d AHBL AHLL ASUAL Al
Ra udal albia 2l s2dl.

(¥)  SL%R UR ACUALIBA Ulclir], 615 +] NABUA % $Rcll, 2631,

(W) SISUBLAGUALAL URAUML 3512 UL S1A dl Givs-il 2B Albid 2guad,

o



¥33) Ga1 S1-vi. Glos [AlI2s, asierl

diffs vgdid

p. o 4
T~

ANl (e
WAl ACUAE CUSBUL AL GG,

MBI Arseil ¥ 34l culls 1201 AUML 618 s R352A adl da vidid 3 2y 2l
<A SRl 2i-iE-Al ARLRIL AR 9. AN 1A 6iw3 £35 EoHL AANSIRS WA 536 O,

% ALY Al AYSAl HAA AL ASSRA HUGUL .

(Qda o gfRa1r BUUBLL €%+ Sl UCUAEL AL BULAL AIRSL 25 AL 61l SIRBUAR URELS
Runcn 8. dnes oy (R sidsas AL asaul >uuew st 152 AMSL 217 yreus i
2Sle AAL . GURAA YR, UReALEY Bl $Ecl sl 1l UL BAURAAL Y WAL . & 2
A (eloidl W2 Gu 6ivs WRAR adl 2ide-l 2 Asieyard il cusd 53 &9 214 - wnl o W2 Q- waa
2 [Qridl 53 €.

204 Al UL el AL S A8 AL AL HUUBIL G+ AL Q- 31, £.33 5218 ol 9l ¥.0¢
$R13 Uy, 1 AL [BRIgME AU 42131 Ul 2L AN 61§ UeAlAL AL N1 25, BRU0 31, ©u.£€ 5203 Ul adlA 3L
C€.90 53 YUL. ¥ 13.9¢% Al WA AURL LA £, AURUAL WAL 6L bl Q2151 AL 4L AN UYL 6ie5
A5 Ad w1251l AL O, e AURN 131.£19 s A8l 133.9.3 53 US S, Al 481 1.¢ ¢ s38 AdlA 2.20
5213 Yol UGl ©. 21 m Riedlall Wi ¢ Hrggol JRse2sll, aum SlRsersllull, ¥R WAy, Wil AR,
2USLA AL GUSLAL Giwsell M SHARIA 2idyds BUGLrlet 2UY, 9. AR GUL 6irs WRARHAL HirdldL AL 5L
i ACUAEL Al UGR89, 51201 GURisd Ricellzil 2y Akl AS 512 [l 254 AL Sl

[Qdd adl »ulls 2t s &2 ussRMY WL, YdrL Yg 21 2R 32 WUlaRRlY AHRAAIAL SREL AL el
u3sIRL GodL A 81 S, A USSIRIFL BURLS w101L Gi-SloL AL Ysel 2@, <1l A YR G501 &zt A Hiel
USSR GOHL SALE. U S RUAAL AN AR 9 S 2UUBIL 613 AL 2190 YRl LA MUl & i Giws il AR v SIS
[QuRd 21212 23 2l UlBHL SIEWRL vlLALAL AR L 2l A2l L WAL % L 42151 Al 2 2L 6Usidsl
yle 52 6.

AAAL stes wRell srud © 3 AWURNAL 1.21% Ul ARl 2R BRuaMl 13.0¢% 251l ARl ole A3
3. R20.3% AL ASL S €9 % AL AL ARUUHRIL QAR €9, 1A WA AU AAUlANL 82131 A1 AUl sl
ole QHIRL UL, VAL AN BLEIUAHL Sldledl RHWL YR Givs Riligril il AWl AR 529, Al »uA [ ©.

31 c—umu)

AGUAE AbAL ¢0oe TR +0.08%

R 2R ei5in 9¢0.3% 109€.03 -43.£3 -9.98%
3 sauuel 131£0.¥¢  13313.94 +9%¥4.€¢€ +9.41%
¥ sa OUEE. g C£0C.20 +90%3.41 +43.0¢%
Y SIS, ML LOEL¥.CE  19¢10.3% +30%.%0 +2.92%
g N EM 1¢¢.0¢ 2R0.3% +32.R0 +90.94%
© AU YA £33.¢R ¥0c.04 -4Y.99 -R%.%¥¢%
¢ A2 Al 0.00 0.00 0.00 0.00
¢ sadocl 3¥£3.0¥% 3gu.5¢ +aco.en +4.%3%



¥33) Ga1 S1-vi. Glos [AlI2s, asierl m

diffs vgdid

—— T~

281 6irs A3UARL % M2 Al ‘W HOAA . % Girsell Adladl s1leaidl 2in WREASAL, HIUES ©. A1g,
av ugLaai-ls wisle2sll A 2. SL2L 2ies Surdl, 188 251Grare, AdieAA cirsa 21512 Aol ‘w0 UUNA D, B Argeil
SL614 GR1ddl v, A ASSL AL v [ YR1ad ARUAEL AN (L $3URAA el 6. B~
wlREum 2430 6% add S1ag1Sla Ad 32 WAAAL FAL S S5H 28 3. €C. UG AL, Srs¥ 28 SIAEL HAOL 613 B
31B2gA vid 3. 3U.%3 et oUe sl uel [Ada ANl AlvvYL AsL 3L 0.3 Ui iriidl A 52 GARAL $& 5L
3L 392.93 AL AAA B, 1l S1AARIL A2 UHIGL HYR S N S3 €.

asi-l s1naell :

Aond §3 €3,1¢,31¢.0%
R 30id i ASHE AR A, U LU% YY,¢0,6E. 8
3 Rlas~s (@RS 2R-1-M32L) LU% RE,40,693.40
¥ [RuaoL £3 (Menu walel yro) R.N0% 3,00,000.00
y Relsws SsclleadAun §3 R% ©,¥,¥EU. YR

onsl AL 51 (3. 1,£8,£9,4R9.£9) Q,£€,£9,420.£0
g [Bredion $3 R0% 39,33,404.43
© AR seul A ©.40% 1%,00,0€%.4¢
¢ SRR sesYAA A LU% R¢,00,22¢.94
¢ A $3 vud ag 2 ,0€,92,0%¢.23

Rlases :
2UY AL S RUCAAL {2 S AR O 3 615 s S5 A1e, AL sl LU (M2l
Rlas~s 2uua w2 senmpL s 8.

By WY (il

o 63 ANAA GIRL BB AHL YsUMl uda @adt ARa WAl (Mol ARan dlHL Al wie
(nensdsll @an wdild ML del) B WS wirsH Yruges Sedla $eye §1L vin e vud. Al
AdieRn WA SA 53| AAUHL AL $2A O, AWM WSSIA drll UM Adl HI2 Givseil F-d Wbl
Urogsild une [addl €.

| Y OV



) Ba1 S1-NJ. Glos [AlI2s, ds)Erl m

aiffs sgaia

e GURA AR Sled S 2iA B sk’ Wairr cuRi3y 20l o A2LuA. yaa
AN, 23 $3EL S, HeUSA GLST0L AU Al AFUA SAUHL BUAA . 24 YUl AL AL, SRAUMHL
N\ ™\
A 6.

AU S Gare R

oifFoL nglrivll 0, A UAAL FUGeR] [Reuadl cirse ollS da s8R AL O, 2H2Q irs
SRL A5, URLS i A&V AR $13 Sl ARV QAL ASIA $AL 8. (Bedld ACUAEIAL URAUEIRAA
HLUTR A 1 AAUMAML U 8 i HRERUR ASI dl. 1/9/00¢UL 3]. 10,000/- Wl a3 1. 20,000/ -
$RaUAL 2UAE © %+l [Ao1l 21 iSAUAH] AR 2UUUHL 1A 8. agul dosl [Qeueiiin nawerustL da
YR2$12 UL 2UA B, At HL iR Yl Al aa gy Qeeilia asumanl il -, il
[Qeneilziing 2 2.4, 2 AL, ¥ el L sng, [@QR Al udaL i 9. disi-l yaa w2 W
FSlotrl AN HUMAUNL UL . Gl ALSSL el ACUALIA Y23 B [3uL w2121, vitd, Y A5 wiellzil
S50 U3 Aclirl ARAL SAAUHL BUAEL 6. %B~ll G EEEL A1R AN ARL BUASIRL ACUAEL &) 28U 6. BURIA
(oA HYR13E HSAWRUARIR AR 22l Wi, 218ls ASarll $101a8ll s2cUrL FUoiBR] ASRA .

BUCIR &AA ¢

20Ul Bhegell Al Ricell 2t Wil viRL 1RSI 2l Al Hirddl AGUALL 217, videRIHL 214
8L 2<l51R 321 1. Ayl Giwsell 6l s SruRseA Fiativil widfeeln, RrHS G, 217, WRAML e
[t sle el 2id:5201L Yds Ad-l BUSUR Usd 53 &9, Giwsil (Al sEZLtAL AU WL GRuYds Givsel 835
SIMUL AR WU . AL UBL PUEHIR Hir 8. G5 AL 2[4 A1g, AVIAUR Bicl Girseil SHARBUAL UL
BUCUR Ui, ¢, G5Ol dl oirsel Adladl siful Gualloll weleeld uual eied And 6irs 2iis Sl
AR, Bl 2R3l asiel, WIS AU AW, VAARAd W2 SI-HlL 6ivs, HHEIAUE, ASIEU
RRs2 si-2il. 6irs, AdieRA, ASIERA 26l SI-2ll. Givs 332 iel 2 BiolAd Sl-0U. Gl5A 3322,
22223) 21812280l d2u s+is32 2SI Al Y4951 ASULL HEA FUGUR Wi, £5. WY AL A2AEIA) Givs
A Nl 53] el RIvRL uR 53 ddll ek us [y ¢9.

oll$ 205 SRS adl
aueilend 2. il
A3l



) GBI S)-0u. Glos [ARI2S, as)ERl m

qififs vigqia
/ INDEPENDENT STATUTORY AUDITOR’S REPORT \
To,
The Members,

Uma Co-Operative Bank Limited
Jay Complex,
Nizampura,
Vadodara—390002
Report on the audit of Financial Statements
Opinions
We have audited the accompanying Financial Statement of Uma Co-Operative Bank Limited
as at 31 March 2024, which comprise the Balance Sheet as at 31 March 2024 Profit and Loss
Account for the year ended, and notes to the Financial Statements, including a summary of

significant accounting policies and other explanatory information. The Five Branches and HO of
the Bank are audited by us are incorporated in these Financial Statements.

In our opinion, and to the best of our information and according to the explanation given
to us, and read together with the significant accounting policies and notes on accounts give
the information required by The Banking Regulations Act, 1949 as well as The Gujarat
Co-Operative Societies Act 1961, and guidelines issued by Reserve Bank of India in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2024; and
b) in the case of Profit and Loss Account, of the Profit for the year ended on that date;

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL.
Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to our audit of the financial statements
in the Banking Regulation Act, 1949, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements:

Management of the Bank is responsible for the preparation of these Financial Statements
that give true and fair view of the financial position and financial performance of the Bank
in accordance with the Gujarat Co-Operative Societies Act 1961, complying with Reserve Bank of India
("RBI") Guidelines from time to time and generally accepted accounting principles in India so
far as applicable to the Bank. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit. We
have conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.
;\i
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The Procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial statement,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the Bank's preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B”
respectively of the third schedule to The Banking Regulation Act, 1949 and provisions of
The Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

We Report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit and have found them
to be satisfactory.

b) The Balance Sheet and Profit and Loss account dealt with by this report are in agreement
with the books of account and returns.

c) Inouropinion, proper books of account as required by law have been kept by the Bank so
far as appears from our examination of those books.

d) In our opinion the Balance Sheet and Profit & Loss Account dealt with by this report
generally comply with the mandatory Accounting Standards applicable to the bank.

e) The reports on the accounts of the branches audited by us have been properly dealt with
by us in preparing this report.

f)  Certain items of Income/Expenditure have been accounted for on cash basis as stated in
Significant Accounting Policies which is not in accordance with Accounting Standard (AS-9)
on" Revenue Recognition" issued by The Institute Chartered Accountants of India. It is
not possible to ascertain their financial impact on the profit of the bank.

g) The transactions of the Bank which have come to our notice are within the powers of
the Bank.

h) The returns received from the offices and branches of the Bank have been found
adequate for the purposes of our audit.

i)  Webelieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

We further report that for the year under audit, the bank has been awarded "A" classification.

ForSDT & Co.,
Chartered Accountants
(Dilip K. Thakkar - Partner)
Firm Reg. No: 112226W
M No: 031269

Panal No.: VAD/CA FIRM/13
UDIN : 24031269BKDOX8906

Date : 30/05/2024
Place - Vadodara
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SIGNIFICANT ACCOUNTING POLICIES
(For the year ended 31.03.2024)
llA"

1. Profile of the bank
The Uma Co Operative Bank Ltd., was incorporated in 1982 and at present having 5 Branches. The
Bank Provides various products which cater to the needs of its customers.

2. Basis of preparation

The accompanying financial statements have been prepared on historical cost convention on
going concern basis. The accounts are prepared in accordance with the statutory provisions, under
Banking Regulation Act, 1949 and Accounting Standards issued by institute of Chartered Accountants
of India, as applicable to Co-operative Banks.

2.1 | Use of Estimates. (AS —5)

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions considered in the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities as of the
date of financial statements. Actual results could differ form those estimates. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable. Any
revisions in the accounting estimates are recognized prospectively in the current and future periods.

3. ADVANCES:

(@) | Advances are classified in to performing Assets and Non-Performing Assets for the purpose
of recognition of income and creation of provision. A credit facility become Non-performing (NPA)
“when it ceases to generate income for a bank”. Further the provision is made on the basis of
assessment by the Management, which is more than the requirement as per RBI Guidelines.

(b) | Advances are stated at gross value. Provision for performing & Non-performing assets is shown

under the head “Reserve & Other Funds” under the sub-heads “Bad & Doubtful Debts Reserve”.

(c) | Provisionon Standard (Performing) Assets and NPA is required to be made as per prudential

norms prescribed by RBI, which is given below:

() Standard : 1.00% for commercial Real Estate (CRE), 0.75% for CRE-Housing, 10%
for Restructured Advances, 0.25% for direct advances to MSME and Agril.
Sector and 0.40% for all other Standard Assets.

(i) Sub-Standard : 10%

(iii) Doubtful : forsecured portion 20% up to 1 year, 30% above 1 year to 3 years, 100%
above 3 years and for unsecured portion 100% for any period.

(iv) Loss Assets :  100%

(d) | The Overdue interest in respect of NPA is credited/provided separately under “Overdue

Interest Reserve” as per directives issued by the RBI.

(e) | Therecovery in NPA is first appropriated towards principles only and after recovery of principle
in full, the further recovery, if any, will be appropriated towards interest income.
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4. Fixed Assets: (AS-10)

Fixed Assets are stated at cost, less accumulated depreciation and impairment loss. The cost of the
asset includes all expenses incurred to bring the asset to its present location and condition.
5. Depreciation: (AS-6)

The depreciation on all assets is charged consistently as per the rates decided by the bank on
various assets as under:

Sr. No. Particulars Method Rate of Depreciation
1. Land & Building WDV 5%

2 Machinery Purchase / AC Machine / Lift WDV 10%

3 Furniture & Dead Stock / Safe Deposit Vault WDV 10%

4. Computer / Hardware SLM 33.33%

5 Motor vehicle WDV 15%

6 Computer Software SLM 33.33%

The depreciation is charged at full rates (as mentioned above) for the assets which were into use
formore than 180 days during the year, in other cases it is charged for half rate of above mentioned rate.

There is no revaluation of any assets during the year.

6. Cash and Cash Equivalents

Cash and Cash equivalents includes cash on hand, balances in current accounts with nationalized
banks, state cooperative bank, district cooperative banks and other banks.

1. Investments:
(A) | Investment are categorized as under: Book Value (Rs. in Lacs)
i. | State & Central Government Securities 6133.22
ii. | Approved Trustee Securities -
iii. | Shares of Co-operative Banks 10.78
iv. | Shares of NUCFDC (Umbrella Organization) 18.40
V. | Other investments:
(@) Mutual Funds 200.00
(b) Deposits Current & Fixed Deposit with Banks 2058.34

(B) | Investment are further classified as:
i. Held to Maturity comprising of investment acquired with the intention to hold them
till maturity B.V. —3001.95 FEV.— 3028.97 M.V.-2939.29

ii. Held for trading comprising of investment acquired with intention to trade.

i) Available for sale comprising of investment, which is not classified in above two Categories
B.V.—3131.27 EV.—3175.00 M.V.-3207.71

(C) | Investment classified as held to maturity are carried at acquisition cost unless it is more than

face value, in which case, the premium is amortized over the remaining period before maturity.

&
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(D) Investment classified as held for trading and available for sale are marked to market script wise
and the resultant depreciation are recognized in the Profit and Loss account.

Issue composition of Non SLR Investment as on 31.03.2024

Issues. Amt. (Rs. in Lacs)
1. PSUS
2. NUCFDC 18.40
3. Mutual Funds 200.00
4. Others Current A/c. Balances with all Banks 1033.78
5. Public Sector Banks Term Deposits 1025.00
(E) | Provision for diminution in Value of Investment

8. Revenue Recognition: (AS — 9)

Income / Expenditure are accounted on accrual basis except the following which are accounted on
realization / payment basis.

(A)  Income

i) Commission, Brokerage and Exchange
ii) Interest on Non-Performing Assets and Staff Housing Loan

iv) Profit / Gain on sale of investment.

(
(
(i) Locker rent is accounted for as income on receipt basis.
(
(

v) Dividend on Shares of cooperative institutions.

(B)  Expenditure:

()  Municipal Tax Expenses, Insurance Premium Expenses, Annual Maintenance Contract
expenses and Leased Line Rental Expenses.

(i) Legal & Other Sundry Expenses pertaining to legal suits.

(iii) Loss on sale of Investments.

(iv) Leave encashment payments.
9. STAFF RETIREMENT BENEFITS: (AS — 15)
The bank has been following Defined Contribution Plans for post-retirement Employment benefits

in forms of Provident Funds / Employee Pension Fund. Bank has made following contribution to
PF. Authorities under the Provident Fund / Pension & charged to Profit & Loss account.

The banks liabilities towards gratuity and leave encashment are provided as per actuarial valuation
report by LIC of India. Actuarial gain and losses are adjusted against demands at the end of year
and adequately provided for, if any demand is raised by LIC.

The Bank has introduced Voluntary Retirement Scheme for employees during the year 2021-22
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and 2023-24. The compensation paid is amortised over five years. During the year 2023-24 a
sum of Rs. 8,96,501/- is amortised.

Particulars

Amount (FY 2023-24)

PFE. Contribution

Rs. 19,16,810.00

10.

TAXATION: (As — 22)

(A)  CurrentTax:

Current Year Tax is provided as per the provision of the Income Tax Act 1961.
Current Tax is determined as the amount of tax payable in respect of
taxable income for the year on estimated basis.

subsequent periods.

(B)  Deferred tax has to be recognized on timing difference between the accounting income and tax
income that originate in one period and are capable of reversal in one or more

D. T. Keshrani

Chairman

S. V. Patel

Director

As per our Report on even date

Place : VADODARA
Date : 30/05/2024

B. S. Patel

Vice Chairman

R. T. Patel

Director

S. L. Patel

P. 1. Patel

Director

22

Man. Director

Mayur Shah
C.E.O.
P. K. Patel J. A. Patel
Director Director
ForSDT& Co,,

Chartered Accountants
(Dilip K. Thakkar)
Partner
Firm Reg. No: 112226W
M No: 031269
UDIN : 24031269BGWHEB7295
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NOTES ON ACCOUNTS
(Forming part of Balance Sheet and P&L A/c. for the year ended 31.03.2024)
MBII

(1) | The Bank has achieved the overall exposure of advances to priority sector as per RBI guidelines. However, part of this exposure
required for weaker section has not been fulfilled.

(2) | Bank has implemented the percentage of share linkage on Advances as per RBI guidelines.

(3) | Nominal members are within the limits prescribed by the RBI guidelines.

(4) | Compliance with Accounting Standards:

a) | The bank is primarily engaged in banking activity as defined by RBI. As interest income accounts for nearly 85.05% of
banks total revenue, separate business segment reporting as per AS-17 is not considered necessary.

b) | Interest income as well as interest expenditure includes inter HO-Branch Interest amounting to Rs.2,99,41,496.00. Since
both income and expenditure includes such amount, it has Nil effect on the profitability of the bank.

o) | Earnings per share is not disclosed as it is not considered relevant for a Co-operative Society.

d) | Expenditure on software is not treated as intangible asset as per past practice.
e) | No provision of deferred tax as per AS-22.

f) | Consolidated Financial Statements (AS-21), figures of head office and all four branches are consolidated in the financial
statements.

(5) | Taxation:

During the year, provision for current Income Tax amounting to Rs.90.00 Lakhs is computed under the Income Tax Act, 1961
after taking into account available deductions and exemptions on estimated basis.

(6) | Contingent Liabilities and Assets: (AS — 29)

1) | Bank Guarantees issued on behalf of constituted is Rs.5.90 lacks. Similarly Letter of Credit issued on behalf of constituent: NIL

2) | The employees have entered into litigation with the bank to claim the rise in salary in the Court. However, the management
is of the opinion that the decision will come in favour of the Management and hence it will not lead to any additional
liability towards salary.

3) | Contingent assets are neither recognized nor disclosed in the financial statements.

(7) Movement of CRAR 31.03.2024 31.03.2023
Capital to Risk Asset Ratio 28.45% 28.59%

(8) | Advances:
a) | Advances against real estate business are Rs.1641.61 Lakhs.
Advances against Shares and Debentures are Rs. Nil.

Q) | Unrealized interest income amounting to Rs. 463.17 Lakhs on Non-Performing Assets Accounts which are not debited to
borrower accounts and such interest calculation is provided. The recoveries from NPAs are adjusted against principal first.

d) | The bank has credited interest Reserve Account for interest accrued in respect of NPA by Debiting interest Receivable
Account and Crediting Overdue Interest Reserve Account.

(=3
-~

e) | Classification of Assets and movement of NPA.

(Rs. in Lakh)
Sr.No. Classification of Advances Advances Provision Required Provision Made
Total Loans & Advances 8609.67 496.30 892.28
1 Standard 8130.92 38.81 48.00
2 Sub-Standard 0.00 0.00 0.00
3 Doubtful 26.58 5.32 5.32
4 Loss 452.17 452.17 452.17
f)  Provision required for NPA as on 31.03.2024 is Rs.457.49 Lakhs plus provision required for Standard Assets is Rs.38.81 Lakhs

as per RBI Guidelines. As against this the bank is holding total provision of Rs.1015.92 Lakhs in addition to Standard
Assets Provision of Rs. 48.00 Lakh. Thus the provision for NPA is far in excess of the required. Therefore, Net NPA is Nil.
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(9) | Previous year figures are regrouped where necessary.

(10)| Exceptional Income / Expenditure during the year:

() During the year, a sum of Rs.1,52,37,496.02 held in various provisions and reserves (Rs.107.57 lacs in General Reserve,
Rs.21.50 in BuildingFund and Rs.23.30 lacs in Investment Depreciation Reserve) have been transferred to P&L Account for
further appropriation as per RBI directives.

(i)  During the year, in terms of RBI guidelines, bank has framed policy for write off of unrecoverable advances and written
of outstanding dues of Rs.94,56,226/- and waived interest of Rs.1,46,11,210/- In 58 accounts, of which two accounts have
been covered under prudential write off leaving outstanding balance of Rs.100/- each.

(11)| Provision for contingencies

Net profit is arrived at after “provisions and contingencies” which includes

(@)  Provision for Income-tax

(b)  Provision for Standard Assets
() BDDR 8.5% of Net Profit and additional/Special Reserve as per Income Tax Act, 1961.
(12) | Details of Disputed Liabilities:

Assessment Demand Amount of Remarks Status
Year Amount Provision Made
2017-18 17,07,302.00 5,93,550.00 Disallowance of Business Promotion and Appeal is pending with
Bad Debt Provision under section CIT (A)
36 by the AO.

(13) | During year transaction in foreign currency is Nil.
(14)| TAXATION: (As - 22)

(A)  Current Tax: Current Year Tax is provided as per the provision of the Income Tax Act 1961. Current Tax is determined as the
amount of tax payable in respect of taxable income for the year on estimated basis amounting Rs.90/- lacs as on balance
sheet date, however on finalizing tax liabilities will come Rs.75.51 lacs, hence excess provision hadbeen made amounting
Rs.14.49 lacs and same had been provided in the books of account for the Financial Year 2024-25 as per board meeting
dated 30.05.2024.

(B) | 1. Deferred tax has to be recognized on timing difference between the accounting incomeand tax income that
originate in one period and are capable of reversal in one or more subsequent periods. Break up of Deferred Tax
Liability as on March 31, 2024 for which liability had been calculated as under.

2. Bank has not provided for Deferred Tax Liability for the year amounting Rs.7.00 lacs and same had been
provided in the books of account for the Financial Year 2024-25 as per board meeting dated 30.05.2024.

Sr. No. Particulars DTL

1. DTL on account of WDV of Fixed Assets 17,07,044/-

2. DTA on account of Business Expense not claimed in Income Tax (10,06,720/-)

3. Net DTL not provided in Books. 7,00,324/-

D. T. Keshrani B. S. Patel S. L. Patel Mayur Shah
Chairman Vice Chairman Man. Director C.E.O.

S. V. Patel R. T. Patel P. 1. Patel P. K. Patel J. A. Patel
Director Director Director Director Director

As per our Report on even date
ForSDT & Co,,
Chartered Accountants
(Dilip K. Thakkar)

Partner
Firm Reg. No: 112226W
Place : VADODARA M No: 031269
Date : 30/05/2024 UDIN : 24031269BKD0OX8906
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NOTES ON ACCOUNTS

(Forming part of Balance Sheet and P&L A/c. for the year ended 31.03.2024)

[A] Composition of Regulatory Capital

p. o 4
T~

(Amount in Lakh)

Sr No. Particulars Current Year Previous Year
2023-24 2022-23
i) Common Equity Tier 1 Capital (CET 1)*/Paid up share capital and 2451.42. 2291.92
reserves@ (net of deductions, if any)
i) Additional Tier 1 capital*/Other Tier 1 capital@ 0 0
iiii) Tier 1 capital (i+ii) 2451.42 2291.92
iv) Tier 2 capital 291.15 104.79
V) Total Capital (Tier 1 + Tier 2) 2742.57 2396.71
Vi) Total Risk Weighted Assets (RWAs) 9634.48 8383.78
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid-up share 28.47% 28.59%
capital and reserves as percentage of RWAs@
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 25.45% 27.34%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.02% 1.25%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 28.47% 28.59%
as a percentage of RWAs)
Xi) Leverage Ratio* NA NA
Xii) Percentage of the shareholding of -
a) Government of India
b) State Government (specify name)$
c) Sponsor Bank$
Xiii) Amount of paid-up equity capital raised during the year - -
Xiv Amount of non-equity Tier 1 capital raised during the year, of which: - -
Give list as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc) Commercial banks (excluding RRBs)
shall also specify if the instruments are Basel Il or Basel Ill compliant
Xv) Amount of Tier 2 capital raised during the year, of which: Give list as per - -
instrument type (perpetual non-cumulative preference shares, perpetual
debt instruments, etc) Commercial banks (excluding RRBs) shall also
specify if the instruments are Basel Il or Basel Il compliant

[B] Asset liability management:

a) Maturity pattern of certain items of assets and liabilities STATEMENT OF STRUCTURAL LIQUIDITY As On : 22.03.2024

Day1| 2to7|8-14 | 15-30 |31 days to| Over 2 Monts | 3-6 6-1 1-3 3-5 Over5 |TOTAL
days | days | days 2 Months | to 3 Months | Months | Years Years Years | Years

Deposits 0.00 | 0.00 |771.45| 163.83 | 0.00 657.51 844.23 | 1393.19 | 8932.38| 22.04 |0.00 12784.63
Advances 0.00 | 0.00 |469.41|219.12 | 0.00 853.60 652.59 | 886.80 | 4420.21| 940.88 |135.99 |8578.60
Investments 0.00 | 0.00 |300.00 | 0.00 0.00 625.00 0.00 793.82 | 223.00 | 799.42 |4497.02(7238.26
Borrowings 0.00 | 0.00 |0.00 [0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 {0.00
Foreign Curr. Assets | 0.00 | 0.00 |0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 {0.00
Foreign Curr. Liabilities| 0.00 | 0.00 | 0.00 |0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 |0.00
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[C] Composition of Investment Portfolio :
As at 31.03.2024 (Current Year Balance Sheet Date)

N

T~

(Amount In Rs Lakh)

Investments in India

Investments outside India

Government
Securities

Other
Approved
securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Others

Total
investments
in India

Government
Securities
(including

local
authorities)

Subsidiaries
and/or joint
ventures

Others

Total
invest-

ments
outside

India

Total
Invest-
ments

Gross

Less:Provision
for non
performing
investments
(NP1

Net

Gross

Less: Provision
for
depreciation
and NPI

Net

Held for
Trading

Gross

Less: Provision
for
depreciation
and NPI

Net

Total
Investment

Less:Provision
for non-perfo-
rming
Investments
Less: Provisio

for
depreciation
and NPI

Net

Held to Maturity

3001.95

3001.95

Available for Sale

3131.27

3131.27

6133.22

n

6133.22

29.18

29.18

29.18

29.18

1225.00

1225.00

1225.00

1225.00

3001.95

3001.95

4385.45

4385.45

7387.40

7387.40

3001.95

3001.95

4385.45

4385.45

7387.40

7387.40
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[D] Composition of Investment Portfolio :
As at 31.03.2023 (Previous Year Balance Sheet Date)

N

T~

(Amount In Rs Lakh)

Investments in India

Investments outside India

Government
Securities

Other
Approved
securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Others

Total
investments
in India

Government
Securities
(including

local
authorities)

Subsidiaries
and/or joint
ventures

Others

Total
invest-
ments

outside
India

Total
Invest-
ments

Gross

Less:Provision
for non
performing
investments
(NP1

Net
Available for
Gross

Less: Provision
for
depreciation
and NPI

Net

Held for
Trading
Gross
Less:Provision
for deprediation
and NPI

Net

Total
Investment
Less:Provision
for non-
performing
Investments
Less: Provision

for
depreciation
and NPI

Net

Held to Maturity

3302.88

3302.88
Sale
3308.65

3308.65

6611.54

6611.54

10.75

10.75

10.75

10.75

1762.25

1762.25

1762.25

1762.25

3302.88

3302.88

5081.65

5081.65

8384.54

8384.54

3302.88

3302.88

5081.65

5081.65

8384.54

8384.54
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[E] Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount In Rs Lakh)

No. Particulars Current year Previous Year
2023-24 2022-23
i) Movement of Provisions held towards depreciation on investments (IDR)
a) Opening Balance 2430 2430
b)  Add: Provisions made during the year 0.00 0.00
0 Less: Write off/Write back of excess provisions during the year 2430 0.00
d) Closing Balance 0.00 24.30
ii) Movement of Investment Fluctuation Reserve (IFR)
a) Opening Balance 137.57 107.28
b)  Add: Amount transferred during the year 33.15 30.29
¢ Less: Drawdown 0.00 0.00
d)  Closing Balance 170.72 137.57
iii) | Closing Balance in IFR as a percentage of closing balance of 5.45% 4.16%
investments in AFS and HFT/Current category

[F] Non-performing non-SLR investments
(Amount In Rs Lakh)

No. Particulars Current year Previous Year
2023-24 2022-23

We have no Non-performing Non-SLR Investment. Hence nothing to report

[G] Issuer Composition of Non-SLR investments As on 31.03.2024

(Amount In Rs Lakh)

Sr. Issuer Amount Extent of Extent of ‘Below Extent of Extent of
No Private Investment ‘Unrated’ ‘Unlisted’

Placement Grade’ Securities Securities Securities
1 2 3 4 5 6 7

Current Previous | Current Previous | Current Previous | Current | Previous | Current | Previous
Year 23-24 | Year 22-23| Year 23-24 | Year 22-23| Year 23-24 | Year 22-23| Year 23-24 | Year 22-23 | Year 23-24 | Year 22-23

a) | PSUs - - - - - - - . }
b) | Fls - - - . - - . . _
¢ | Banks 1025.00 | 1762.25 - - - - - - }
d) | Private Corporates - - - - - - - . B
e) | Subsidiaries/ Joint Ventures - - - - - - - - .
f) | Others 229.18 | 10.75 - - - - - - - }

g) | Provision held towards - - - - - - B - B
depreciation
Total * 1254.18 | 1773.00 - - - - - - R
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[H] Classification of advances and provisions held 31.03.2024

N

T~

(Amount In Rs Lakh)

Standard Non-Performing Total
Total Substandard| Doubtful Loss Total

Standard NonPerforming

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 6932.65 33.51 44.03 556.38 633.92 7566.57
Add: Additions during the year 1198.26 30.12 42.37 1.87 74.36 1272.62
Less: Reductions during the year* 63.63 59.82 106.08 229.53 229.53
Closing Balance 8130.91 0.00 26.58 452.17 478.75 8609.66
*Reductions in gross NPAs due to:
i) Upgradation
i) Recoveries (excluding recoveries from upgraded acco.) 36.90 - 11.52 48.42 48.42
iii)  Technical/Prudential Write-offs
iv)  Write-offs other than those under (i) above
Provisions (excluding Floating Provisions)
Opening Balance of provisions held 48.00 1009.72 1057.72
Add: Fresh provisions made during the year 0.00 100.76 100.76
Less: Excess provision reversed/Write-off loans 0.00 94.56 94.56
Closing balance of provisions held 48.00 1015.92 1063.92
Net NPAs 0.00 0.00 0.00 0.00 0.00 0.00
Opening Balance
Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance
Floating Provisions
Opening Balance
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing Balance of floating provisions
Technical Write-offs and the recoveries made thereon
Opening Balance of technical/Prudential written-off acco.
Add: Technical/Prudential write-offs during the year 10.68 10.68 10.68
Less: Recoveries made from previously technical/
prudential written-off accounts during the year
Closing Balance 10.68 10.68 10.68

Ratios (in per cent)
Gross NPA to Gross Advances
Net NPA to Net Advances

Provision coverage ratio

Current Year
5.56%
0.00
100%

Previous Year
8.38%
0
100%
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[I] Sector-wise Advances and Gross NPAs
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N

T~

(Amount In Rs Lakh)

Sr. Sector® Current Year 31-03-2024 Previous Year 31-03-2023
No. Outstanding Percentage of | Outstanding Percentage of
Total Gross NPAs | Gross NPAs Total Gross NPAs | Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector

i) Priority Sector

a) | Agriculture and allied activities 697.30 - 0.00% 476.11

b) | Advances to industries sector eligible 2250.20 100.60 4.47% 1329.96 112.35 8.45
as priority sector lending

o | Services 2453.01 292.18 11.91% 2838.09 408.97 14.41

d) | Personal Loans 117.28 - 117.34
Sub-total (i) 5517.79 392.78 7.12% 4761.50 521.32 10.95

ii) | Non-Priority Sector

a) | Agriculture and allied activities -

b) | Industries -

o | Services 2729.85 85.97 3.15% 2498.10 108.76 4.35

d) | Personal Loans 362.03 0.00 0.00% 306.97 3.84 1.25
Sub-total (ii) 3091.88 85.97 2.78% 2805.07 112.60 4.01
Total (i+ii) 8609.67 478.75 5.56% 7566.57 633.92 8.38

[J]

Details of Accounts subjected to Restructuring

(Amount In Rs Lakh)

Sr. Issuer Agriculture and Corporates Micro, Small and | Retail (excluding Total
No. allied activities |(excluding MSME) Medium agriculture
Enterprises(MSME) and MSME
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year 23-24 | Year 22-23 | Year 23-24 |Year 22-23 | Year 23-24 |Year 22-23 | Year 23-24 |Year 22-23 | Year 23-24 |Year 22-23
Standard | Number of Borrowers - - - - .
Gross Amt - - - - B
Provision held - - - - .
Sub- Number of Borrowers - - - - B
Standard | Gross Amt - - - - ;
Provision held - - - - .
Doubtful | Number of Borrowers - - - - .
Gross Amt - - - _ :
Provision held - - - - .
Total Number of Borrowers - - - - B
Gross Amt - - - - B
Provision held - - - - .

30



GBI S)-0u. Glos [ARI2S, as)ERl

¥ 33
diffs vgdid

/

[K] Fraud Accounts

p. o 4
T~

(Amount In Rs Lakh)

Current Year Previous Year
2023-24 2022-23
Number of frauds reported 2 2
Amount involved in fraud 57.53 57.53
Amount of provision made for such frauds 57.53 57.53
Amount of Unamortized provision debited from
‘other reserves’ as at the end of the year -

[L] (1) Format for disclosures to be made half yearly starting September 30, 2023

(Amount In Rs Lakh)

Type of Borrower Exposure to Of (A) aggregate of (A) amount Of (A) amount paid | Exposure to accounts
accounts classified | debt that slipped | Written off during | by the borrowers | classified as Standard
as Standard into NPA during the the half-year during the half-year consequent to
consequent to half-year implementation of
implementation of resolution plan-Position
resolution plan- as at the end of this
Position as at the half-year
end of the previous
half-year (A)
Personal Loans
Corporate Persons*
Of which MSMEs 66.20 66.20 0.00
Others
Total 66.20 66.20 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

[L] (ii) Format for disclosures to be made half yearly starting September 30, 2023

(Amount In Rs Lakh)

Type of Borrower

Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan-

Of (A) aggregate
debt that slipped
into NPA during the
half-year

Of (A) amount
Written off during
the half-year

Of (A) amount paid
by the borrowers
during the half-year

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan-Position
as at the end of this

Position as at the half-year
end of the previous
half-year (A)
Personal Loans
Corporate Persons*
Of which MSMEs 0.00 0.00 0.00
Others
Total 0.00 0.00 0.00

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

31



¥33) Ga1 S1-vi. Glos [AlI2s, asierl m

diffs vgdid

—— T~

[M] Exposure to Real Estate Sector

(Amount In Rs Lakh)

Category Current year Previous Year
2023-24 2022-23

i) Direct Exposure
a) Residential Mortgages- 942.66 848.52
Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate-
Lending secured by mortgages on commercial real estate (office buildings, 698.95 798.75
retail space, multipurpose commercial premises, multifamily residential building,
multi tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

¢ Investments in Mortgage-Backed Securities (MBS) and other securitized - -
exposures-
i. Residential
ii. Commercial Real Estate
Indirect Exposure

i) | Fund based and Non-fund-based exposures on National Housing Bank and
Housing Finance Companies. -

Total Exposure to Real Estate Sector 1641.61 1647.27

[N] Exposure to Capital Market As on 31.03.2024

(Amount In Rs Lakh)

Particulars Current Year Previous Year

Nothing to report since we do no not deal in capital market

[O] Unsecured Advances
(Amount In Rs Lakh)

Particulars Current Year Previous Year
2023-24 2022-23
Total unsecured advances of the Bank 295.08 382.64
Out of the above, amount of advances for which intangible securities such
as chare over the rights, licenses, authority, etc. have been taken 00 00
Estimated value of such intangible securities 00 00
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[P] (i) (@) Concentration of Deposits

p. o 4
T~

(Amount In Rs Lakh)

Particulars Current Year Previous Year
2023-24 2022-23
Total Deposits to the twenty largest Depositors 1174.88 1088.98
Percentage of deposits to twenty largest depositors to total deposits of the Bank 8.82% 8.27%
[P] (i) (b) Concentration of Advance (Amount In Rs Lakh)
Particulars Current Year Previous Year
2023-24 2022-23
Total advances to the twenty largest borrowers 3905.78 3676.62
Percentage of advances to twenty largest borrowers to total advances of the Bank 45.37 48.59%

* Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures where
applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned. However, in the case of fully drawn term
loans, where there is no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the outstanding as the credit exposure

[P] (ii) Concentration of Exposures**

(Amount In Rs Lakh)

Particulars Current Year Previous Year
2023-24 2022-23
Total exposure to the twenty largest borrowers/customers 4788.00 3851.06
Percentage of exposures to the twenty largest borrowers/customers to the
total exposure of the bank on borrowers/customers 46.92% 50.90%
** Exposures shall be computed as per applicable RBI regulation.
[P] (iii) Concentration of NPAs
(Amount In Rs Lakh)
Particulars Current Year Previous Year
2023-24 2022-23
Total exposure to the top twenty NPA accounts 478.75 600.82
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 100.00% 94.78%

[Q] Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount In Rs Lakh)

Sr. No. Particulars

i) Opening balance of amounts transferred to DEA Fund
ii) Add: Amounts transferred to DEA Fund during the year
iii) Less: Amounts reimbursed by DEA Fund towards claims
iv) Closing balance of amounts transferred to DEA Fund

Current Year
2023-24

156.68
16.74
9.38

164.04

Previous Year
2022-23

157.38
20.89
21.59
156.68
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[R] Summary information on complaints received by the bank from
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customers and from the offices of Ombudsman (Amount In Rs Lakh)
Sr. No. Particulars Current Year Previous Year
2023-24 2022-23

No complaint received from Ombudsman during the year

[S] Top Five grounds of complaints received by the bank from customers
(Amount In Rs Lakh)

Grounds of Number of Number of % Increase/ Number of of 5, number of
Complaints, (i.e. Complaints Complaints Decrease in the Complaints complaints pending
Complaints relating pending at the received during the number of pending at the end beyond 30 days
to) beginning of the year complaints received of the year
year over the previous
year
1 2 3 4 5 6
No complaint received and hence not applicable.

[T] Disclosure of Penalties Exposed by Reserve Bank of India (Amount I R Lakh

Sr. No. Particulars Current Year Previous Year
2023-24 2022-23

1 Excess balance maintained to Inter Bank Counter Party Exposure limit and 7.00 Nil

Gross Exposure limit during year 2020-21 and 2021-22
[U] Business Ratio (Amount In Rs Lakh)

Sr. No. Particulars Current Year Previous Year
2023-24 2022-23

i) Interest income as a percentage to Working Funds 7.35% 6.69%

ii) Non-interest income as a percentage to Working Funds 4.48% 1.21%

iii) Cost of Deposits 4.60% 4.65%

iv) Net Interest Margin 4.39% 3.92%

V) Operating Profit as a percentage to Working Funds 1.23% 1.48%

vi) Return on Assets 2.08% 1.13%

vii) Business (deposits plus advances) per employee (in Rs. Lakh) 535.12 471.23

viii) Profit per employee (in X Crore) 9.32 9.12

[V] Provisions and Contingencies
(Amount In Rs Lakh)

Sr. No. Particulars Current Year Previous Year
2023-24 2022-23

i) Provisions for NPI -

ii) Provision towards NPA 35.44 20.26

iii) Provision made towards Income Tax 90.00 58.62

iv) Other Provisions and Contingencies (with details) 30.00 40.00
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[W] Payment of DICGC Insurance Premium

GBI S)-0u. Glos [ARI2S, as)ERl m

(Amount In Rs Lakh)

Sr. No. Particulars Current Year Previous Year
2023-24 2022-23
i) Payment of DICGC Insurance Premium 15.60 17.30
ii) Arrears in payment of DICGC premium Nil Nil
D. T. Keshrani B. S. Patel S. L. Patel Mayur Shah
Chairman Vice Chairman Man. Director C.E.O.
S. V. Patel R. T. Patel P. 1. Patel P. K. Patel J. A. Patel
Director Director Director Director Director

As per our Report on even date
ForSDT& Co,,
Chartered Accountants
(Dilip K. Thakkar)
Partner
Firm Reg. No: 112226W
Place : VADODARA M No: 031269
Date : 30/05/2024 UDIN : 24031269BKDOX8906
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Particulars Rate of Interest

All Cash Credit Limits
Uma Avas Yojana (Up to Rs. 30/- Lac)
Uma Avas Yojana (Above Rs. 30/- Lac)
Sthavar Loan - Real Estate / Personal
Sthavar Loan - (Other Business under Priority Sectors)
Machinery Loan
Jat Jamin Loan
Vehicle Loan (Consumer)
Vehicle Loan (Commercial)
Old Vehicle with Valuation Report
Loan/SOD against Deposits

To Depositors

To Third Party
NSC Loan / KVP Loan
Professional & Self Employed
Secured Overdraft against Property

Secured Overdraft against Property (Other Business under Priority Sectors)

Small Business Enterprises
Gold Loan - H.0.
Agricultural Advance

9.90%
8.50%
10.00%
12.00%
10.50%
9.90%
12.00%

8.50%
10.00%
11.00%

1% Over D/R
1.5% Over D/R

11.00%
9.50%
12.00%
10.50%
9.40%
9.40%
10.00%
10.00%
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PERFORMANCE HIGHLIGHTS OF BRANCHES AS ON 31-03-2024

Nizampura Branch

Jay Complex, Nizampura, Vadodara-390 002.
Opened on : 21-8-1982
Deposits : 6965.14 Lacs
Advances : 5833.77 Lacs

LOCKER FACILITY
Ph. : 2793088,2785414

RTGS / NEFT IFSC : GSCBOUMAO02

Subhanpura Branch Ranoli Branch

F-2, Vardhman Resi-Cum-Plaza, Subhanpura Main Road,
Subhanpura, Vadodara-390 023.

Opened on : 01-05-1995
Deposits : 2725.72 Lacs
Advances : 1416.59 Lacs

LOCKER FACILITY

Ph. : 2394189
RTGS / NEFT IFSC : GSCBOUMAO03

Plot No. 5, GIDC Commercial Complex, Ranoli,
Vadodara-391 350.

Opened on : 24-02-1996
Deposits : 629.00 Lcas
Advances : 104.08 Lacs

Ph. : 2241880
RTGS / NEFT IFSC : GSCBOUMAOO04

Waghodia Road Branch

Makarpura Branch

3, Nalanda Co-Op. Hou. Soc., Nr. Nalanda Water Tank,
Waghodia Road, Vadodara-390 019.

Opened on : 30-01-2001
Deposits : 1405.31 Lacs
Advances : 132.09 Lacs
LOCKER FACILITY
Ph. : 2512341
RTGS / NEFT IFSC : GSCBOUMAO006

Plot No. 18/B, GIDC Estate, Makarpura,
Vadodara-390 010.

Opened on : 06-08-2000
Deposits : 1587.98 Lacs
Advances : 1123.14 Lacs
LOCKER FACILITY
Ph. : 2634463
RTGS / NEFT IFSC : GSCBOUMAO005
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: Venue :
Kevadia Colony, Gujarat

Organizer:- \

Cooperative Bank of India (COBI) iV

Collaboration with Gujarat
State Cooperative Bank Ltd.
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